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Alejandro Tapia

Thank you for joining us at Escondida, we really appreciate you making the long journey to be with us here today.

As you know, I’'m Alejandro Tapia, Asset President for Escondida — a position I've held for the last 16 months. I’'m an
engineer and have worked in the mining industry for 20 years, all with BHP. | am actually the first Chilean Asset
President of Escondida, but my career at BHP has taken me to roles in the UK and Chile, covering business
development, studies, projects and operations.
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Disclaimer

Forward-looking statements
This presentation contains forward-iooking statements, mmmmnsmwmmmeﬂmnm:msmrmmmumuwmm mduang statements regarding: trends in commodity prices and currency exchange rales, demand for

commocities; giobal market conditions; quidance; reserves and resources and production forecasts; expectations, pians, strategies and objectives targets, goals with respect to social value or sustainabillty. ciimate scenarios; approval of certain

mmmmmuwmummsmnmmmammmmmumnnmmmum) anticipated . capital expe o costs and scheduling, operating costs, and

‘supply of materials and skilled employees; anticipated productive lives of projects, mines and faciities; the avaiabillty. new provisions and contingent liabilities; and tax. legal and ofher regufatory deveiopments

qum\g mmlmmwwmuamlmmmmm ‘intend. ‘aim’, -mw\ ‘aspiraton’,‘goal’, arget. prospect, project, ‘see’, ‘anticpate, ‘estimale’. plan’.‘bjectve’, Delleve’, ‘expect. ‘commit, ‘may. ‘Shoud, eed. must, W', Would' ‘continue’,
‘forecast’, ‘gudance’, ‘outiook, ‘trend' or similar or

Forward-iooking statements. m-d-«]mgumms, mmaresmnm-r at agains! refiance on any forward-looking statements

These statements do not represent guaraniees or predictons of future financial or operational performance, and Invoive known and unknown risks, uncertainties and other factors, many of which are beyond our control, and which may cause actual fesus to differ matenially from those expressed in the

statements contained in this presentation.

For example. our future revenues from our assets, projects or mines described in this presentation will be based, in part. on the market price of the commodities produced, which may vary significantly from current levels. These variations, if materially adverse, may affect the timing or the feasibility of the
Gevelopment of a particular project, the expansion of certain facilities or mines, of the continuation of existing assets
in addition, there are limitations with respect to scenario analysis. including any climate-related scenario analysis, and it is dificuit o predict which, I any, of the scenarios might eventuate. Scenario analysis is not an indication of probable outcomes and reiies on assumptions that may or may not prove to be

correct or eventuate.

Other factors that may affect the actual construction or production commencement dates, revenues, casts or production output and anticipated lives of assets, mumnﬁlmlmwmmhwmmammmmmhwm‘mmdm:m
geopolitical factors, including foreign currency exchange rates prices of we produce petition in the markets in which we operate; activities uthorities in the countries our products and in the countries where we are exploring or developing
projects, facilibes or mines, including increases in taxes and royalties of implementation of trade or export restrictions, changes in environmental and other regutations, pumwagcopammumumy|mmsmumuemauwyummmsaalmm and other factors
identified in the risk factors discussed in section 8.1 of the Operating and Financial Review (OFR) in the BHP Annual Report 2024 and BHP's filings with the U S. Securities and Exchange Commission (the 'SEC) (including in Annual Reports on Form 20-F) which are available on the SEC's website at
Www Sec gov.

Except as required by applicable regulations or by law, BHP does not undertake to publicly Update or review any forward-ooking statements, whether as a resut of new future events. Past s a guide to futur

mmnddm

BHP andior during the year ended 30 June 2024 compared With the year ended 30 June 2023; continuing operations; continuing
msbmmmummmmmmmmm references to Underlying EBITDA margin exciude third party trading activities; data from subsidiaries are shown on a 100% basis and data from equity accounted investments and other operalions is presented, with the:
of net operating assets, reflecting BHP's share; medium term refers to a five-year horizon, uniess otherwise noted. Throughout this presentation, production volumes and financials for the operations from BH's acquisition of OZ Minerals Limited (OZL) during FY2023 are for the period of 1 May to

30 June 2023, whilst 2 May 2023. L mnmmammmnmmmmmmmvamu position or 2L nor BHP'S nterest n non-operated assets. Due

10 the Inherent uncertainty and limitations oas such data, all GH data or 10 GHG emissions (Inctuding ratios or Emissions

mmmgmmymuu inthe need There may also be differences in the manner that third parties caiculate of report GHG emissions compared to BHP, which means that third-party data may not
our GHG emissions, refer 1o the BHP GHG Emissions Calcutation Methodology 2024, available at bhp com. Numbers presented may not 30d up precisely 1o g, Al (except in the Annexures) is

mmamenmsm:za

Non4FRS information

We use various Non-IFRS undertying For further information, the reconciliation of non-IFRSS financial information to our statutory measures, reasons for usefulness and calcuation methodology. please refer to section 10 ‘Non-IFRS financial information' in the BHP

Annual Report 2024

No offer of securities

Hothing In this presentation shouid be consirued as either an offer or tobuy of sell BHP a any vote or approval, In any Jusrisdiction, or relied advice by BHP.

Reliance on third party information
The views expressed in this presentation contain information that has been derived from publicly avaitable sources that have not been independently verfied. No representation o warranty is made as 1o the accuracy, completeness of reliability of the information. This presentation should not be relied upon
as a recommendation of forecast by BHP.

BHP and its subsidiaries
Inthis presentation, the terms ‘BHP, the ‘Company. the ‘Group', ‘BHP Group’, ‘our business’, ug:nsawn e’ ', ‘our and ouselves refer to BHP Group Limied and, except where the conext otherwise equres, our subsidanes. Reter o note 30 ‘Subsdianes' of the Financial Satements inthe BHP
Annual Report 2024 for a list of our significant Those BHP's functions and assets (including thase under exploration, projects in development or execution phases, sites and operations that are ciosed or in the cosure

m)mmmmmmwwwummmmasammmn'opuamwwqmnmmmwswmas ‘operaled assets’ or ‘operations’) duing the period from 1 July 2023 1o 30 June 2024, unless otherwise stated.

BHP also holds inferests in assets that are owned as a joint venture but not operated by BHP (referred to in fhis presentation as ‘non-operated joir vamaorwu»emaase\s)Nmmmwmmmnwmmummnmammummwwm
non-operated assets are not included in the BHP Group and, as a resul, statements regarding our operations, assets and values apply only o our operated assets unless expressly stated ofherwise
1. References in this presentation 10 a joint venture® are used for convenience 1o coliectively describe assets that are not wholly owned by BHP. Such references are nol infended to characterise the legal reiationship between the owners of the asset
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Please note our disclaimer which you are all broadly familiar with.
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Meet the team

Alejandro Tapia ’ Jose Quiiones Olga Alfaro
President ) GM Mine i GM Concentrator
Escondida " Operations f v Operations

Lisset Hormazabal Yerko Fuentes Romina Maggiolo

GM Cathode GM Non-Process ) Head of BHP
Operations e Infrastructure " Operating System

Carolina Cuadros Claudio Reygadas

Head of Health, GM Planning, Technical

Safety & Security & Environment

Valentino Rota Danielle Laport

] GM Integrated Head of Finance

Operations Business Partnership
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My team and | are excited to have you here.

Let me introduce briefly my team:

e Jose Quifiones, GM Mine Operations

e Olga Alfaro, GM Concentrator Operations

e Lisset Hormazabal, GM Cathodes Operations

e Yerko Fuentes, GM Non-Process Infrastructure

e Romina Maggiolo, Head of BHP Operating System Escondida
e Carolina Cuadros, Head of Health, Safety and Security

e Claudio Reygadas, GM Planning, Technical and Environment
e Valentino Rotta, GM Integrated Operations

e Danielle Laport, Head of Finance Business Partnership

You will hear from our leadership team and many other dedicated people. We will discuss our operations,
performance, social value initiatives and future plans.
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Welcome to Escondida

A globally significant copper asset

Los Colorados
concentrator

Large and high-margin : _‘ TS, ida Norte pit mﬁ }:;;\

« World'’s largest copper mine

« Costs in 2nd quartile
* ROCE 27%, EBITDA margin 58% in FY24

A (NGl
Escondida pit « !
AP N

Long life today...

In production since 1990, mine life remaining
of +65 years'

Resource of 26 Bt @ 0.53% copper 2

...attractive optionality for the future

Multiple growth options across 4 pathways

<1 NN
Options with both concentrators and leaching % Laguna Seca |~ 3
; : o : g concentrators . ow.
Home to our BHP Innovation Leaching Facility 2 T

" 7 % ) N ~——

23 Gopgle / Airbus.
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Let me tell you a bit about Escondida — the world’s largest and, in my opinion at least, best copper mine.

As you can see from this picture we are currently sitting to the east of the main pit and oxide leach pads. Our second
Norte pit is located in the north, with the Los Colorados concentrator on the western edge of the main Escondida pit
and Laguna Seca concentrators in the south. Finally, the sulphide leach pad and SXEW facilities lie to the west of

the main Escondida pit.

Escondida began production in 1990, with nameplate capacity at that time of 35 ktpd. Over the past 30 years we

have greatly expanded our operations and improved our performance.

But as you heard from Laura yesterday, many of today’s mines are facing grade decline — and Escondida is not
immune from this. So, we are very excited about the projects we have in front of us, to potentially more than offset
this decline and make the most of our amazing, 26 billion tonne resource, and continue our long history of being one

of the world’s greatest copper mines.
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Safety is our highest priority

Ensuring our workforce return home safe everyday through culture, systems and controls
» 39 out of 60 Fatality Elimination Program initiatives implemented since
FY21; expect to conclude in FY25

+ Standardised routines with contractors, performance monitoring and
executive-led coaching

Safety culture strengthened by BHP Operating System (BOS) practices

» Committed to eliminating sexual harassment, racism and intimidation

High potential injury frequency (HPIF) Total recordable injury frequency (TRIF)

(per million exposure hours) (per million exposure hours)

0.23 0.23

0

FY20 FY21 FY22 FY23 FY24 FY20 Fy21 FY22 Fy23 FY24
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We will show you our operations later today. But first, let me touch on safety.

Brandon explained on Monday about our approach to safety — based on culture, systems and controls — to help

ensure our workforce return home safe, every day.

This approach has delivered strong results, with both our Total Recordable Injury Frequency and High Potential Injury

Frequency trending down over a number of years as you can see from the charts here.

Our High Potential Injury Frequency of 0.08 in FY23 may look low — what does this actually mean? This means that
we had only 3 events that were classified as having high potential to cause injury in the year across over 30 million

hours worked. And, of course, zero, which we’ve achieved in FY24 and FY25-to date, is a real achievement.

But there is always more to do — and safety is, and always will be, the highest priority for our workforce.
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Delivering social value

Escondida has multiple globally leading sustainability practices in copper operations setting us up well for future permitting approvals

I Our social value framework |

Qt&

Healthy
environment

B8

~

Decarbonisation Indigenous

partnerships

Building relationships

Operational GHG Responsible site based on trust,

emissions closure respect and mutual
benefit
0
100% ~25% ~11%
use of of site footprint to be Indigenous employee

rehabilitated over next 10

renewable electricity years

participation for FY24
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Thriving,
empowered
communities

Responsible
supply chains

Safe, inclusive
and future ready
workforce

Supporting ethical,
sustainable and
transparent supply

Enhancing safety,
diversity, capability
and wellbeing

Contributing to
long-term prosperity
and resilience

chains
40% US$777m  Copper Mark
Certification
female employee overall local spend
participation for FY24 for FY24 since 2021
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Besides safety, we are also very focused on creating social value. With a remaining life of many decades — as we

stand today — strong, win-win relationships with our stakeholders are critical to our success.

| want to highlight a few of our accomplishments.

Escondida and Spence were some of the first operations in Chile to be powered by 100% renewable electricity —
something we’re very proud of, and which has contributed to our Copper Mark Certification back in 2021. We were

recertified two months ago.

As you heard yesterday diesel is now our largest source of operational greenhouse gas emissions — the vast majority
of which are from our haul truck fleet — and we are actively working towards starting to displace these by the end of

the decade.
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An inclusive and diverse operation

Enhancing the diversity, capability and wellbeing for our employee workforce

Achieved gender balance® in FY24

Female Chilean copper
participation vs. industry average @
40% ~21%

People with

disabilities
Since 2017, Escondida has implemented a training ~2°/0
program called "Mineras", an initiative that trains
women to be part of the industry

Indigenous

702 380 participation
~11%
Women trained Hired by
Escondida
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Escondida’s employee workforce has been gender balanced — meaning at least 40% women and 40% men — since
our last fiscal year and over 2.5 times the industry average in Chile which, as you can see here, is only 21%.

This accomplishment has been helped by our “Mineras” initiative, which trains women to be part of the mining
industry. This initiative has been in place since 2017 — and was the first initiative of its kind in Chile.

In addition, ~11% of our employee workforce are Indigenous, and 2% have disabilities — both also significantly above
the industry average.

At BHP we know that this diversity is the foundation of our high performing workforce and underpins our operational
excellence.
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Social investment projects in Antofagasta

Supports Escondida’s license to operate by creating sustainable partnerships with key regional organisations and stakeholders

Regional Entrepreneurship Ecosystem Skills of the Future

+ 60 start-ups have graduated from Aster since 2022, » We are starting with the 5th generation of Sesiones Heuma,
achieving US$7 m in revenues, US$2.5 m investments and working with engineering students of the two local
10 new deals with mining companies universities and the 3rd generation of Cadigo Futuro

« In 2024, Aster members participated in a pitch contest at * Provides training on programming, autonomy and other
EXPONOR technological skills to 2,500 students from seven technical

schools in the Antofagasta Region, including Indigenous
+ In FY25, we initiated a plan of collaboration between local communities

start-ups and Escondida’s operations

2024 Chilean copper site tour
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We also actively support our licence to operate through the creation of sustainable partnerships with our key
stakeholders around the region.

One example | would highlight here is our Sesiones Heuma program, which provides training in programming,
autonomy and other technological skills to local university engineering students, to help build and develop the skills
that BHP, and the mining industry, will need in the future.
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Environmental credentials ahead of our competitors

BHP was an early mover on desalinated water and our operations run on fully renewable power
» >US$4 bn invested in desalinated water supply for BHP’s mines in
Chile over last 15 years, including for Escondida

» Escondida’s concentrators have operated exclusively with
desalinated water since January 2020

* 100% renewable power since January 2022 from Power Purchase
Agreements

» The Energy and Fresh Water Sustainability Program at Escondida
uses digital innovation to collect data in real time to manage and
control water and energy consumption

Reduction in consumption delivered:

o

3.5 gigalitres of water since FY22 118 GWh of electricity since FY22 % oS _
Desalination plant
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As | mentioned before, Escondida and Spence were some of the first operations in Chile to be powered by 100%
renewable electricity, starting in 2022.

We were also early adopters of desalinated water. Over the past 15 years, we have invested more than US$4 billion
in desalination capacity for both Escondida and Spence. Since 2020, when our Escondida Water Supply project
started, we have not used fresh water for operational purposes at Escondida.

As you can see on the slide, we also have delivered meaningful reductions in our water consumption since 2020,
and also meaningful power reduction since 2022, thanks to leveraging real time data collection and analysis through
our Energy and Fresh Water Sustainability Program for the mine.
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A large scale, fully integrated operation

@ =% % iwm &£ O W =

~26 Bt Mineral Two open pits Autonomous Copper oxide Three Two Rail line Port facility
Resources* Escondidaiand zone with 15 and sulphide concentrator desalination 216 km to Coloso
0.53% Cu grade Escondida Norte tracks;aperating F;re;::slzgs plants plants Antofagasta port (Concentrate export)
6.5 Bt Ore Reserves Staged roll out Los Colorados, In§ta|led (Cathodes export)
0.55% Cu grade underway Laguna Seca capacity of 3,700
1&2 litres per second

Supported by Copper Advanced Services (Remote operations centre) located in Santiago
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Today, Escondida is a large, fully integrated operation. We operate two open pit mines and truck our ore to either
our leaching or concentrator facilities.

Once processed, we transport our cathode via rail to the Port of Antofagasta — just over 200 kilometres away — and
our concentrate is sent via a 170 kilometre pipeline to Puerto Coloso which you saw yesterday, where it is filtered
and then shipped to our customers around the world. This concentrate production forms a significant portion of the
5 Mt of concentrate we market as BHP each year — a volume that means we can hold larger contracts with our
customers and maintain more flexibility than our competitors.

10
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A globally significant copper resource
Drives long life and underpins our growth potential
Escondida is the world’s largest copper resource...*
(Copper contained, Mt) (Copper grade, %)
200 1.0
> Excludes Josemaria, Filo del Sol and NOJVs
0.8
0.6
0.4
0.2 Copper grade (%)
W os-o7
0.0 Wo7-10
I & 2 7 £ 2 % B %2 Mo
& :: z : & : £ :5§ §& & AN e ) W0 L
(8] o o o o o [8) o o =
15 Bt 0.55% Cu 448t 0.58% Cu
B Chilean assets including Escondida with ~26Bt of resource @ 0.53% Cu ® BHP grade Escondida Norte 3Bt 0.49% Cu 2.1Bt 0.51% Cu
® BHP ex-Chile (excludes Josemaria, Filo del Sol and NOJVs) ® Competitor grade
B Competitors contained metal Pinta Verde 248 Mt 0.54% Cu
Pampa Escondida ~7 Bt 0.46% Cu
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Despite having produced over 33 Mt of copper over its life, Escondida still has 26 billion tonnes of remaining resource

at a high average grade of 0.53% copper.

Today, we’re mining the Escondida and Escondida Norte deposits marked on the map here — but we also have the
Pampa Escondida deposit between these, and the Pinta Verde deposit sitting to the northwest of the two active pits.
Whilst in close proximity these are not currently being mined but could form part of our longer-term growth plans.

This significant resource position both drives Escondida’s long life and underpins our growth potential which you

heard Adam and Pedro speak to in detail yesterday.

11
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Exploiting high grade areas is key to growth

Areas such as PL1 important in near term with PL2 key in the longer term after Los Colorados closure

1
|
|
|

A

Cross section A-A’ shows potential progression of Escondida pit over the decades to come
(Resource model 2024)

Los Colorados Concentrator location

Resource Pit 2024

Copper Grade (%)

W o
I 030
[ oso
Mo
h
. 100 Mineralisation is open at depth
0 500m 1,000m
| EEY
W>i0
w
|
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In the nearer term, exploiting the high-grade areas of Escondida and Escondida Norte pits are key to delivering on
our production guidance and our growth plans into the 2030s.

You can see on the cross section on the right of this slide, the high-grade zones within the main Escondida ore body
— those in pink and red — sit towards the base of the main pit currently.

We are mining the PL1 pushback in the next couple of years, marked at the centre of the cross section. To deliver
better grade in line with our growth plans we then need to complete another pushback, PL2, to access the next
portion of higher grades underneath the Los Colorados Concentrator. Even with the concentrator removed there will
be a significant period of stripping to access this ore.

Whilst Los Colorados demolition was originally planned to happen in FY27, as you heard from Adam yesterday, this
is now targeted for FY29.

12
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Managing geotechnical challenges

Measures taken are working to ensure stable operational performance

PL1 is a high-grade portion of the Escondida pit that has
challenging geotechnical characteristics

8 geotechnical issues identified in FY22 generating minor
production impacts

Measures taken to stabilise the impacted zone included injection
of cement and resin into impacted area, changing pit wall angles

In August 2024, a new geotechnical instability was detected
indicating a movement in slow motion and without acceleration

We continue to carry out ongoing monitoring, early detection, and
mitigation measures as required

2024 Chilean copper site tour
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We’re currently mining PL1, before moving into PL2 as you heard in detail yesterday.

And while PL1 has good grades, it does have some challenging geotechnical characteristics. For those of your that
aren’t geotechnical engineers like me, this basically means the rock is more faulted and of poorer quality. This leads
to a lower level of strength and stability and so rock cracks more easily.

We had a number of instability issues in FY22 which caused minor production impacts, the area impacted in PL1 can
be seen on the upper image on the slide. We detected another instance of instability in August this year, which
resulted in the closure of two of our four mine access ramps, this is highlighted here on the lower image. But we have
taken action to stabilise this, and used alternative access ramps and additional trucks in order to mitigate any
production impact and mining below the impacted area has resumed.

These poor geotechnical characteristics are something we will have to continue to monitor and manage as we work
through mining the remainder of PL1. In the long term, this won’t be an issue as we commence mining of PL2. Based
on current geotechnical work, the quality of the rock in PL2 is better, and all learnings regarding wall design will be
incorporated.

13
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A fully integrated mine to port value chain
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As we look forward, our integrated value chain and reliable operating performance provides a strong base for the
growth plans we covered in detail yesterday.

This slide shows our current flow sheet, with the orange circles indicating where this growth will come from across
both our concentrator and leaching processes.

We will now navigate from mine to port to delve into our current operations and plans for the future.

14
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Mining operations overview

Escondida operates a large fleet in two pits to consistently move >1.2 million tonnes per day of material

Two open pit operations

« Escondida Pit

* Escondida Norte Pit

Current mining equipment and fixed infrastructure
= 188 trucks
* 18 electric shovels including the largest Komatsu P&H 4800

« 65 ancillary equipment
= 4 primary crushers and conveyance system for concentrators

= 1 primary crusher and conveyance system for cathodes

Full fleet replacement underway

« New truck fleet unlocks additional capacity and enables
transition to autonomous operations

* Move to diesel electric trucks to be phased over time

» 15 autonomous trucks operating in Escondida Norte

2024 Chilean copper site tour
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Additional trucks have helped increase material movement over time
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BHP

In our mines today, we currently operate around 190 ultra class trucks, 18 electric shovels and 79 pieces of ancillary
equipment. This is one of the largest fleets of equipment in Chile and includes three of the world’s largest Komatsu
electric shovels, an impressive piece of equipment you will see at the mine later today.

As the chart shows we have a huge volume of material moved — more than 1.2 Mtpd. To achieve this, we have had
to grow our truck fleet over time offsetting the deeper pit and longer cycle times.

We are also in the process of replacing our truck fleet. Our new trucks are also ‘autonomous ready’.

15
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Escondida has begun its move into autonomy

Delivery of autonomous trucks and drills ongoing

» Autonomous trucks currently in Escondida Norte pit
— 15 out of 36 trucks

« Total conversion of 141 trucks by FY30

* Main achievements during 8 months of operation
— Zero safety events
— Over 17 Mt of waste movement
— Expected to have the largest autonomous fleet in South
America by end-FY25

* Autonomous drills progressing aligned to plan (20% progress) with
zero safety incidents during deployment

Timeline for autonomous haulage trucks conversion at Escondida Norte pit

March Apr Dec Jul
2024 2024 2024 2025 FY27 FY30
Start of operation Start of Entry into Ore nv 52 trucks converted and All trucks
(Stripping Operation) night shift (~20 trucks) Escondida Norte operating at Escondida converted
100% Autonomous Norte
2024 Chilean copper site tour BH P
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We have begun rolling out autonomous trucks in a staged approach beginning with the Escondida Norte pit, where,
today, almost one third of our fleet is operating that way. And this is delivering great results across all the key metrics
we track.

We've had zero safety events during our first six months of operations, and are moving far more material than was
expected at time of roll out — 30% more.

We expect to have all trucks, across both pits, operating autonomously around the end of the decade.

16
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Increasing mine movement key to unlocking growth

Changes to fleet and mine design to help deliver increased volumes

+ Current® ex-pit mine movement ~400 Mtpa -
. —
— 134 Mtpa to concentrators, average grade 0.82% Cu ===
— 36 Mtpa to Sulphide Leach, average grade 0.42% Cu
* Productivity initiatives and mine design will enable volume
increase to >500 Mtpa

— Mine design changes with larger pushbacks, more access
ramps and change in pit wall angle

— Fleet upgrade with larger trucks and shovels and increase in
number of trucks (up to ~190 ultra-class new trucks)

— Productivity initiatives

400 Mtpa

+ Potential for new open pit in Pinta Verde will exploit oxide leach
latent capacity

Current Future

® Current mining rate  ® Future increase
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Truck performance is critical to us, as we move huge amounts of material — and increasing this further is key to
unlocking the growth plans you heard from the team yesterday.

Today, we move approximately 400 Mtpa — equivalent to around 170 thousand Olympic size swimming pools. This
is approximately 30% larger than the next largest copper mine in terms of open pit movement. But our growth plans
need this to increase by a quarter again, to more than 500 Mtpa.

Productivity is a key part of unlocking this increase and continues to be a focus for us, and we are also looking at
improved mine designs — with larger push backs, changing pit wall angles and adding more access ramps. But
ultimately, we will also need more trucks and shovels to deliver this because we are we moving significantly more
material.

A potential new pit at Pinta Verde could give extra flexibility and provide some ore to exploit oxide leach latent
capacity. This material will be delivered to our leaching operations.

17
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Today

Concentrator operations are a strong base for growth

Operating three concentrators that account for ~80% of total copper produced at Escondida

Future

44 Los Colorados (1990)
— 96 ktpd capacity; 3 SAG mills and 7 ball mills

— 2017 major overhaul to extend operation to at least FY27
A& Laguna Seca Line 1 (2002)

— 130 ktpd capacity; 1 SAG mill and 4 ball mills
A& Laguna Seca Line 2 (OGP1 delivered 2015)

— 147 ktpd capacity; 1 SAG mill and 4 ball mills

Staged expansions over time have helped to maintain production
(Production, Cu contained in concentrate, ktpa)
1,400
1,200
1,000

800
soo
400
200

0
FYo1 FY96 FYO1 FY06 Fy11 FY16 Fy21
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Los Colorados extension and closure

— High grade ore sitting below plant, access timing dependent on
extension

Laguna Seca Expansion

— Focus on both lines to improve existing facility with debottlenecking,
increase throughput by 40 ktpd (~15 Mtpa) and improve recovery by
~1-4ppt from 85% in FY24

New Concentrator

— New facility with 125 ktpd (~45 Mtpa) capacity incorporating new
technology of coarse particle flotation

r’%.‘_

Moving down our flow sheet we will start with our concentrators — the key processing route for Escondida, producing

around 80% of our copper.

Today, we have three concentrators running. As you can see from the graph on the bottom left, the oldest of these,
Los Colorados, has been operating since 1990. We added a second concentrator, Laguna Seca 1, which came online
in 2002, and a third, Laguna Seca 2 (or OGP1), which commenced in 2015 — both of which have helped maintain

production volumes in the face of falling grades.

Combined, they have a capacity to mill around 373 ktpd of ore.

As you heard from Adam and Pedro yesterday, the future for our concentrators involves:

e Looking at the best time to demolish Los Colorados in order to access the high-grade ore in PL2 — below it;

e Replacing this with a new concentrator facility of 125 ktpd — slightly bigger than Los Colorados at 96 ktpd;

e As well as an expansion and improvements in throughput and recovery at the Laguna Seca 1 and 2 plants

— using new technologies.
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Cathode operations provides range of options

Leveraging emerging leaching technology to offset production decline and utilise installed latent capacity

Today Future

« Two solvent extraction processes + Full SaL expected to deliver incremental ~55 ktpa of copper
cathodes between CY25 - CY34 to leach mixed and secondary

— Oxide ores crushed and processed at a dynamic leach pad; 5
sulphide ores

acid leaching process
— Sulphide ores (lower grade) processed (not crushed) at a static + Leaching technologies applied to sulphide leach existing facilities to
pad; bioleaching process utilise latent capacity
— Jetti catalyst improve sulphide bioleaching recovery
— BHP Leach to recover additional copper from ~ 20 years of spent
« Electrowinning facilities have a nominal installed capacity to processed ore generated from existing sulphide leach process
produce ~350 ktpa cathode

« Current cathode production ~200 ktpa

+ Plus, potential of emerging technologies to further improve recovery
of sulphides at current pad
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At our cathode operations, we run two different solvent extraction (or SX) processes at our leach pads — one for
oxide; and one for low-grade sulphide. The copper from this process is then extracted at our electrowinning (or EW)

facilities.

Both processes have been in operation at Escondida for more than 20 years. And while our EW plant has a nameplate
capacity of around 350 ktpa of copper cathode, today we produce around 200 ktpa as oxide ores have been depleted

and grades have declined.

This

combination of multiple leaching operations and existing EW latent capacity provides plenty of opportunity for
the future as you heard from Adam yesterday. We are now focussed on applying emerging leaching technologies
focused on improving recoveries and processing different types of ores. At Escondida we also have our BHP leaching
and innovation centre that allows us to research and test a range of in-house and 3" party technologies from bench

to column to test heap leach pad scales.
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Port of Coloso supports current and future operation

100% of the water used at Escondida site and port is produced via our desalination facilities

Fully integrated port facility supporting Escondida

Copper concentrate filter
* 6 press filters with capacity of ~12 ktpd

» Copper concentrate stockpile facilities

« Capacity to store ~140 kt with up to 10 days filtration possible
without loading concentrate

Shiploader e
» Capacity to load ~18 ktpd 9

Two desalination plants
* Plant 0 with a capacity of ~500 litres per second

» Plant EWS with a capacity of ~3,200 litres per second

* Both plants are expandable to address future water needs

Portof Coloso
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Now turning to Coloso that you visited yesterday, our port infrastructure also can be expanded to add capacity for
our growth plans.

Our copper concentrate filters and shiploader in the photo here have a capacity of around 12 ktpd and 18 ktpd
respectively.

Another advantage of Escondida’s significant size is the amount of concentrate we market. The sheer volume and
low impurity levels in our concentrate, are the main contributors to the attractive commercial terms that BHP has with
our global customer base.

We also have significant desalinated water capacity currently of ~3,700 litres per second. We are always looking at
ways to improve our water recovery and save water for example, extracting more water from tailings or concentrator
process.
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Safer, lower cost, more reliable, more productive

Leveraging BOS to deliver operational excellence

Laguna Seca clay management standardisation

« Developed a clay management standard to ensure operational
continuity and manage instability caused by material ingress

Increasing the reliability of crushing and conveying
= Analysed performance of the primary crushers and conveyors

» Created standardised tablet-based inspections, identified critical
equipment and reviewed inventory and stocking

- Realised a 74% increase in Mean Time Between Failures
(MTBF)

2024 Chilean copper site tour
19 November 2024
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Relentless pursuit of operational excellence

Trends in equipment utilisation are improving...
(All Escondida equipment utilisation, %)

85
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75 /_\/
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(Plan)

..along with production time trends
(Ultra -class trucks annual production time, hours)
6,000

) j I I I
5,000
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BHP

Now we have been through the value chain, | want to spend some time on a topic that is a big focus for us all here
at Escondida — operational excellence. All of this is underpinned, of course, by being good at what we do — day in,

day out. As Brandon said yesterday, we want to be safer, lower cost, more reliable and more productive.

At Escondida, we are fully leveraging the BHP Operating System to achieve this.

We are delivering improved operating trends as you can see on the charts on the right here. These include equipment
utilisation and annual production truck hours, with planned targets set higher to stretch for further better performance.

This slide also shows just a couple of examples from our concentrators of how our operating system is delivering,
understanding the opportunity for improvement, standardising our processes then delivering tangible results. You will

hear more as you travel around site today, especially at our cathodes operations.
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Application of technology and Artificial Intelligence

Our size and scale generates significant amounts of data, enabling us to use machine learning and Al to deliver tangible value

Machine learning and Al has allowed us to capture significant value since FY22

A/ —
O X ——
ey —
118 GWh 3.5Gl +0.3% +$19 mn
Reduced electricity Water consumption Increase copper Op_tlmal bla_stmg
‘ ‘ design to mitigate
consumption savings concentrator recovery

coarse ore restriction
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We are also well placed — due to BHP’s global scale and strong digital foundation — to make the most of the
opportunities afforded by technology and artificial intelligence.

And we are starting to see benefits. For example, the application of Al at our Escondida processing plants has helped
save more than three gigalitres of water — and 118-gigawatt hours of electricity — since FY22.

And through our first-of-its-kind partnership with Microsoft, we now use real-time data from our copper concentrators,

coupled with machine learning, to create recommendations to improve copper recovery. While incremental, our scale
makes this very valuable.
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Delivering growth near term

Our guidance shows an ~10% increase in production before a decline from FY27 for a period

FY25 guidance shows growth

FY24 strong performance
Production (kt) Cost (US$/Ib)°

1,180 - 1,300 1.30 - 1.60

Production (kt) Cost (US$/Ib)°

1,125 1.45
* Production weighted to second half

* Unit cost increase (+4% YoY) kept * FY25 and FY26 expected to
below inflation-linked costs average between 1,200 - 1,300 ktpa

* Increased production (+7% YoY) Medium t id
primarily due to higher concentrator T gacanee

feed grade of 0.88%

Production (ktpa) Cost (US$/Ib)®

900-1,000 1.50-1.80

» Production expected to decline
from FY27 for a period
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Through various cycles, Escondida has delivered strong performance. And this is set to continue.

We delivered strong results in FY24, and expect to deliver even higher production this year, while continuing to deliver

strong cost control.
As you're all well aware, beyond this we are facing a period of lower production, due to grade decline, from FY27 for

a number of years before our growth program kicks in.
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Consistent EBITDA margins averaging ~60% over last 20 years
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Maintaining a stable cost base over the long run

20 ! Unit costs 17% lower than |
1.50 E FY10 inflation adjusted |
1.00
0.50
0.00

FY10 FY12 FY14 FY16 FY18 FY20 FY22 FY24
= Cash cost (net)/pound US$ FY10 Cost Rebased
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Strong and consistent returns

A large and high-quality business, Escondida is the cornerstone of BHP Copper

24

Generating significant EBITDA...and healthy returns’

$4.9 bn

EBITDA p.a. 5-year average

30%

5-year average ROCE

~67% of BHP Copper EBITDA in FY24

4%

= Escondida

m Pampa Norte

m Copper SA
NOJV / Other

BHP

Our operational delivery also drives strong and consistent financial returns. As you can see on the top left chart,
through the copper cycles we have delivered high EBITDA margins of over 60% and an impressive average of around
USS$5 billion of EBITDA over the last five years. Our relentless focus on costs is also delivering, these are both stable
and below the inflation we have seen in Chile over the last 15 years.

Our returns are attractive at an average ROCE of 30% in the last five years. These results underline the strong base

we have for the next leg of growth.
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Escondida has a long history of managing grade decline

Discovered in 1981 with operations beginning in 1990, investment over time has helped to offset natural grade decline

Copper Production Copper Head Grade
(copper, ktpa) (%)
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So, stepping back, it is worth appreciating the journey Escondida has been on since 1990. As you can see on this
chart, when we started operations over three decades ago, our grade was 2.5 times where it is today.

Since then, grade has gone one direction, but through a series of successful expansions we have, pretty much
consistently, maintained our position as the world’s largest copper mine over the past decade.

We've managed this very efficiently, achieving an average return on capital employed of 30% over the past five years
as | just highlighted.

So, managing the challenges of grade decline, a deeper pit and harder ore is not something new to us. Our historic
performance gives us confidence in our ability to deliver our Escondida growth program going forward.

25



BHP

What you will be seeing today...

The world’s largest copper mine

Open pit Concentrators Cathodes BHP Leach demonstration pad
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With that, I'll wrap up.
Thanks very much again for making the effort to join us here today. It is a pleasure for us to host you here.

In terms of plans for today, you'll get a chance to visit the Escondida pit, our Laguna Seca concentrators and stop at
one of our cathodes facilities as well as the BHP Leach demo pad.

As you go around the site, you'll get a chance to meet and speak with many of our amazing team.
Through this, | hope you get a sense of why we are so proud of Escondida today, and also excited by our future.

But before we do that, I'm happy to open it up for questions in the room.
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1. Siide 4- Based on the Escondida Ore Reserves and Mineral Resources at 30 June 2024 in 100% terms reported in compliance with the JORC Code

2. Siide 4, 10: For further information on Ore Reserves and Mineral Resources, refer to siides 29 and 30

3. Siide 7: We define gender balance as a minimum 40 per cent women and 40 per cent men in line with the definitions used by entities such as the Intemational Labour Organization

4. Shide 11: BHP data based on FY24 BHP Annual Report, data presented on ownersh or copper resource data based on Wood Mackenzie Q2 2024 information. For further information on Mineral Resources refer to side 30

5. Siide 17 Current ex-pit material movement based on FY20 to FY24 averages

6. Shide 23: Average realised exchange rates for FY24 of USD/CLP 907 (FY24 guidance rate USD/CLP 810); FY25 and medium term USDVCLP 842 (guidance).

7 ide 24: ROCE is defined as EBIT divided by average capital employed. Figures sourced from the financial statements published on the Chilean Financial Regulator website
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Competent Person Statement: Copper Ore Reserves

Chile Copper Ore Reserves Competent Person Statement
The information in this slide relates to Copper Ore Reserves as at 30 June 2024, Ore Reserves are based on information compiled by Marcelo Cortes as Compelent Person (comps
Reserves reported by the Company in compliance with the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves, 2012 The JORC Code

for all declared Ore Reserves. The information in this presentation that relales to the FY2024 Ore
012 Edition’) in the 2024 BHP Annual Report. Report is available lo view on www bhp.com

(MAusIMM) and he is full-time employee of BHP. M. Cortes has sufficient experience that is relevant to the style of mineralisation and type of deposits under consideration and to the activity which he is
je). M. Cortes owns shares in BHP and is entitied o parbicipate in employee share holding plans.

M. Cortes is current Member of the Australasian Institute of Mining and Metallurg:
undertaking to qualify as Competent Person as defined in the 2012 Ediion of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORK
M. Cortes consents to the inclusion in the presentation of the matters based on their information in the form and conlext in which it appears

Ore Reserves are reported in 100 per cent terms. Dry tonnages are reported and all tonnage and quality information has been rounded, hence smal differences may be present in the totals. Ore Reserves dassification is applied based on mineralisation type, geological understanding and
other madifying factors.

Compiled Chile Copper Ore Reserves as at 30 June 2024

Proved Reserves Probable Reserves Total Reserves
Deposit BHP interest
Tonnes (M1) Tonnes (M) % Cu Tonnes (Mt)

Chile copper operations

Full Sal
g - - - - - 575
Sulphide] 3370 063 1,400 054 4770
Sulphide L each 1,260 038 239 037 1,500
Oxice| 12 063 06 053 13
Supergene Sulphidel 44 060 a7 051 81 100
Transitional Sulphide] it 055 02 041 1
Hypogene Sulphide] 200 057 385 050 775
2024 Chilean copper site tour BH P
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Competent Person Statement: Copper Mineral Resources

Copper Mineral Resources Competent Person Statement
The information in 1 we of Ore Reserves and is based on information compiled by Marcelo Cortes as Competent Person (
presentation that relates to the FY2024 Mineral Rescurces reported by the Comparr ance with the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves, 2012 ('The JORC Code 2012 Edition’) in the 2024 BHP Annual Report. Report is
available to view on www.bhp.com. M. Cortes is cument Member of the Australasian Institute of Mining and Metallurgy (MAUsIMM) and he is fulltime employee of BHP. M. Cortes has sufficient experience that is relevant to the style of mineralisation and type of deposits under
consideration and to the activity which he is undentaking to qualify as Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code)

M. Cortes owns shares in BHP and is enfitled to participate in employee shareholding plans. M. Cortes consents fo the inclusion in the presentation of the matters based on their information in the form and context in which it appears

Mineral Resources as presented are reported in 100 per cent terms, Dry lonnages are reported, and all tonnage and quality information has been rounded, hence small differences may be present in the totals. Mineral Resources dlassification is applied based on mineralisation type,
gedlogical understanding and an assessment of reasonable prospects for eventual economic extraction,

piler) for all declared Mineral Resources. The information in this

Compiled Copper Mineral Resources as at 30 June 2024

Measured Resources Indicated Resources Inferred Resources Total Resources

Deposit Ore Type Contained Metal  BHP Interest (%)

Tonnes (Mt) Tonnes (Mt) Tonnes. (Mt} Cu Tonnes (Mt) (Cu ki)
O] 90 " 2 051 106 504 515
Escondida Mixed 50 7 20 045 107 503 515
Sulphide 5080 4,000 9,080 053 18,100 99,550 515
Oxide 68 1n3 57 058 187 1,159 100
o Supergene Sulphide 48 a7 2 064 167 985 100
S Transitional Sulphide 72 104 29 042 205 882 100
Hypogene Sulphide - _ 1,700 036 1,700 6120 100
Oxide 0 6 6 101 100
Supergene Suiphide 82 03 042 1 577 100
S r,.:::"y s.jm.dg 16 16 o3 100
736 : 2220 9546 100
Copper projects Tonnes (Mt} E es (Mt) Tonnes (Mt) Tonnes (Mt) Cu (kt) BHP Interest
Pampa Escondida 204 5400 6,840 31,464 515
. 109 188 1,053 575
Pinta Verde e .
Chimborazo 1161 575
Pantera 242
Succoth - 848 100
Copper gold operations Tonnes (Mt} . Tonnes (Mt) Tonnes (Mt) s Cu (kt) BHP Interest
Pedra Branca 058 79 73 16 245
Carrapateena 130 T 470 00 4950
Prominent Hill a2 115 50 1,469
0.3 16 1 - 5
22 - . 6 4

Capper gold project Tannes (Mt) Tonnes (Mt) Tonnes (Mt) Tonnes (M Cu (ki) BHP Interest
100 100 051 510
Tonnes (Mt) ; Tonnes (M) Tonnes (M) Tonnes (Mi) % Cu (ki) BHP Interest
3570 3310 2840 9720 57,348 100
[ 1 190 1650 24915 100
Tonnes (Mt} Tonnes (Mt) Tonnes (Mz) Tonnes (Mt) Cu (ki) BHP Interest
Antamina Sulphide Cu only 275 339 536 X 1,150 9,680

Copper zinc operation

Sulphide Cu-Zn 0 188 I 473 4777
UG Sulphide Cu only| 128 268 128 3430 3375
UG Sulphide Cu-Zn - - - - 1.12 168 1.12 1,859 3375
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